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PRESS RELEASE

Carefully selected post-industrial plastics and a partnership with
Massachusetts universities funded by the ReMade Institute.

This is SER North America's calling card at the Plastic Recycling
conference

The Italian brand takes its high quality and the consolidated experience of Sirmax,
its parent company which recently featured in Newsweek as one of the most
sustainable companies in Italy, to the event in Washington DC.

40 new hires are predicted at the Anderson plant by the end of the year to support
business activities.

Anderson (Indiana), March 7-9, 2022 - SER North America is the second US plant built in Anderson,
Indiana, by the Italian Sirmax Group, a sustainable producer of polypropylene compounds,
engineering plastics, post-consumer compounds and bio-compounds for a wide range of
applications. SER North America, the Group's thirteenth plant, is entirely dedicated to the
production of recycled polypropylene from post-industrial waste.

The new plant, which stands next to Sirmax North America (built in 2015), brings the plastic selection
and processing models applied to post-consumer plastic in Europe to the US market. Its mission is
to carefully select, shred, and regenerate post-industrial waste, and its flagship product is GREEN
ISOPLEN™, a polymer based on 100% regenerated polypropylene.

Incoming waste material is controlled at the source through stringent supplier selection and later
processed to obtain high-quality output materials. SER North America's recycled polypropylene is
intended both for industrial applications and to be processed by Sirmax North America as a
secondary raw material for hybrid compounds marketed under the GREEN ISOFIL and GREEN
ISOGLASS brands. These materials contain mineral fillers or are reinforced with glass fiber and are
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intended for the production of durable goods for the household appliance and automotive
sectors. Though their performance is equivalent to high-grade compounds, they contain varying
percentages of green material (depending on client specifications), which ensure they have a lower
environmental impact.

“SER North America marks a new stage in Sirmax's sustainable growth,” states Lorenzo Ferro, US
country manager at Sirmax Group. “These new green products give us the opportunity to enter
sectors where we do not yet have a presence, such as industrial packaging or garden furniture. Our
production processes and the fact we have full control of supply sources also means that we are
ready to bring post-consumer mechanical recycling technology to the United States by 2024. The
vertical integration we have undertaken with SER allows us to differentiate ourselves in the market
and meet Sirmax client demands for more sustainable materials in the automotive and household
appliance sectors — all without compromising on traceability and the high quality standards required
for premium materials, which are already being supplied today."

Post-consumer mechanical recycling technology means Sirmax products contribute to the reduction
of CO2 emissions. This is substantiated by a life cycle assessment (LCA) study commissioned to
Spinlife, a company of the University of Padua (ltaly), which showed that replacing virgin
polypropylene with recycled waste material can often halve carbon dioxide emissions.

SER Na has a production capacity of 33 million pounds. It was a greenfield project with an investment
of $30 million. Its production capacity is in addition to that of Sirmax Na (100 million pounds), for a
total of 133 million pounds. The plants’ total production area is 268,000 square feet (144,000 +
124,000). The first plant has five production lines, while the second— which focuses on the
production of recycled material — has two. It has a total of 100 employees, which will rise to 140 by
the end of the year, as 40 new hires are envisioned for the Anderson plant. The turnover of Sirmax
USA is around 80 million dollars.

Thanks to the knowledge developed in Italy by Sirmax Group, the parent company, the Anderson
plants are able to guarantee quality, reliability and high levels of technology. It is no coincidence
that Newsweek — the international magazine — wrote an extensive piece about the Sirmax Group
as part of a recent survey on the economic growth of Italy and its industrial champions, listing
Sirmax as one of the most sustainable companies in the country within its sector.

Sirmax has been working towards sustainability for years, and since last September, it has been
working alongside UMass Lowell and MIT —two Massachusetts universities — on a research project
funded by the ReMade Institute (part of the DOE, Department of Energy) entitled "Chemical
Conversion and Process Control for Increased use of Polyethylene and Polypropylene Secondary
Feedstocks". UMass Lowell, the top US university in the field of injection molding, is studying a
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model for recycling polyethylene and polypropylene industrial waste for correct reuse in the
packaging industry.

With an investment of $100,000 per year, Sirmax Group is the only non-US company partnering
with the project. Other participants include giants such as Procter&Gamble. In light of the USA’s
increased focus on green policies, the purpose of the project is to provide the knowledge and
technology needed to accelerate the implementation of good recycling practices and promote a
culture of urban waste sorting.

“The pandemic has determined a change of pace,” said Sirmax Group president and CEO Massimo
Pavin, “as evidenced by the 43 million dollars invested at the federal level to initiate as many as 24
projects engaging in the research of new technologies to reduce energy consumption and decrease
emissions. Among these is the UMass project in Lowell, selected by the Remade Institute. In addition
to its economic commitment, Sirmax will contribute by providing knowledge and by making its
laboratories available for recycling tests.”

Ser North America - Sirmax Group -

We look forward to seeing you from 7 to 9 March at the

Plastic Recycling Conference, Gaylord National, Near Washington DC, booth #329.

Sirmax Group

The Sirmax Group, headquartered in Cittadella (Padua), is the leading independent European manufacturer
(and among the top global manufacturers) of polypropylene compounds used across all sectors: automotive,
household appliances, power tools, household, construction, and furniture. Active since the 1960s, today
Sirmax boasts 13 production plants: 6 in Italy (Cittadella, Tombolo, Isola Vicentina, San Vito Al Tagliamento,
Salsomaggiore Terme, and Mellaredo di Pianiga), 2 in Poland (2006-2019), 1 in Brazil (2012), 2 in the USA
(2015-2020) and 2 in India (2017). Sirmax also has a sales office in Milan, Italy, and other branches in France,
Spain, and Germany. Sirmax has acquired significant market shares in Europe, North and South America and
Asia, and has become a global benchmark for the international market. Among its clients are industry leading
firms such as Whirlpool, Bosch-Siemens, Electrolux, Karcher, Philips, Honeywell, ABB, Technogym, Stellantis,
Volkswagen Group, Daimler, De’ Longhi, Haier, BMW, and Audi. In 2020, Sirmax had a turnover of 315 million
Euros and employed 700 people worldwide. 2021 closed with a total turnover of 480 million euros.

Press Office:
Katy Mandurino - Studio Mandurino - km@studiomandurino.it - M. +39 335 7680682
Leonardo Forner - Sirmax Group - Iforner@sirmax.com - T. +39 049 944 1120 - M. +39 342 5094508
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