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Indorama Ventures launches its 10th annual Sustainability Report 

celebrating a decade of PET recycling and carbon reduction milestones  

Over 10 years, IVL has achieved a 100x increase in recycled PET 

 

Bangkok, Thailand – 26 October 2021 – Indorama Ventures Public Company Limited (IVL), a world-class 

sustainable chemical company, launches its 10th annual Sustainability Report and a video celebrating a decade 

of ambitious PET recycling and carbon reduction milestones. The company is committed to intensifying its drive 

towards ending plastic waste and a more circular economy in the decade ahead. 

 

Since its first Sustainability Report in 2011, IVL has grown its sustainability initiatives through the 3Ps – People, 

Planet and Prosperity. From the baseline in 2013, the company achieved a 10% reduction in GHG intensity, 4% 

in energy intensity and 7% in water intensity. It also increased total waste diverted from landfill from 48% to 

84% in 2020. Moreover, IVL’s global PET recycling capacity has improved almost 100 times from 3,576 tons 

per year in 2011 – the first entry of IVL to the PET recycling business – to more than 330,000 tons per year in 

the second quarter of 2021. 

 

Celebrating 10 years of sustainability reporting  

Throughout the decade, IVL has voluntarily adopted international standards for its sustainability reports to drive 

benefits for the environment, society and economy. The effort resulted in recognition by world-class 

sustainability ratings agencies such as the Dow Jones Sustainability Indices (DJSI) and the Morgan Stanley 

Capital International (MSCI). 

 

Recent Sustainability Reports have featured business cases and special situations such as COVID-19. In 2016, 

IVL was the first Thailand-based company to introduce an additional, shorter version of the report called the 

Sustainability Report Executive Summary. This year, IVL has made further improvements with an interactive 

approach, including links to videos and shortcuts to highlighted articles. As a global company operating in 33 

countries, the report is available in 15 languages. 

 

On track to recycle 50 billion bottles per year by 2025 

In 2020 IVL recycled 10.1 billion PET bottles and is on track to recycle 50 billion bottles per year by 2025. The 

company’s global reach and leadership position as the world’s largest PET and recycled PET resin producer 

allow IVL to leverage a closed-loop system. In 2020 IVL invested in three additional recycling facilities and 

recently acquired CarbonLite’s recycling assets in Texas. 

 

Mr Yash Lohia, IVL’s Chief Sustainability Officer, said: “One of the biggest challenges the planet faces today 

is the mismanagement of plastic waste. IVL’s ambition is to end PET plastic waste through recycling. We started 

our recycling journey in 2011 and in the decade since then we have recycled approximately 65 billion PET 

bottles. Our recycling initiatives will drive the circular economy and play an important role in our long-term 

sustainability ambition.” 

 

https://youtu.be/l1bjZmOLx_U
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Watch the “IVL 10 Year Sustainability Journey” video on YouTube channel of Indorama Ventures PCL or 

https://bit.ly/IVL10YearSustainability. For more information, please visit Sustainability Report Center on IVL 

website or https://bit.ly/IVLReportCenter 
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About Indorama Ventures 

Indorama Ventures Public Company Limited, listed in Thailand (Bloomberg ticker IVL.TB), is one of the world’s leading 
petrochemicals producers, with a global manufacturing footprint across Europe, Africa, Americas, and Asia Pacific. The 
company’s portfolio comprises Combined PET, Integrated Oxides and Derivatives, and Fibers. Indorama Ventures products 
serve major FMCG and automotive sectors, i.e., beverages, hygiene, personal care, tire and safety segments. Indorama 
Ventures has approx. 24,000 employees worldwide and consolidated revenue of US$10.6 billion in 2020. The Company is 
listed in the Dow Jones Emerging Markets and World Sustainability Indices (DJSI). 

Indorama Ventures is headquartered in Bangkok, Thailand with global operating sites in 

EMEA: The Netherlands, Germany, Ireland, France, UK, Italy, Denmark, Lithuania, Poland, Czech Republic, Luxembourg, 
Spain, Turkey, Nigeria, Ghana, Portugal, Israel, Egypt, Russia, Slovakia, Austria, Bulgaria 

Americas: USA, Mexico, Canada, Brazil 

Asia Pacific: Thailand, Indonesia, China, India, the Philippines, Myanmar, Australia 
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